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Main partner



Content

 Welcome to all

 Responsible investment in the Bourstad Challenge
Paul Bourget, Bourstad Project Director, CIRANO

 Preparing the annual report on sustainable finance 
issues - Shareholder proposals
Thomas Estinès, Co-CEO
Responsible Investment Group

 Investing in the ESG era
Michel Magnan, Fellow CIRANO
Professor, Concordia University



Responsible investment in 
the Bourstad competition
 Guide to Responsible Investment

 Concepts in responsible investment and sustainable 
development

 Responsible investment aspects of the Bourstad 
platform

 Qualification test for the Responsible Investment 
component in the 2023 Bourstad Challenge



Bourstad 2023 Responsible 
Investment Guide

 Definition of responsible investment
 Responsible Investment Strategies
 Some history
 ESG performance
 ESG performance evaluation
 IR specialists
 Industrial strategy and sustainable development 1- Clean 

technology clusters
 Industrial strategy and sustainable development 2 - The 

circular economy
 Responsible investment in a Bourstad simulation



Guide to Responsible 
Investment 2023

 Includes 2 sections from 
the book Le 
développement 
durable à l’ère des 
changements 
climatiques published 
by CIRANO in the fall of 
2019

 Available in free access 
on the publisher's 
website

https://www.pulaval.com/produit/le-quebec-economique-8-le-developpement-durable-a-l-ere-des-changements-climatiques


Responsible investment in 
Bourstad simulations

 Bourstad Challenge -
Responsible Investment Guide
 Documentation/Educational 

Content/Guide to Responsible 
Investment

 Responsible investment aspects 
of portfolio management
 Investor sensitivity to socially 

responsible investment

 Taking into account extra-
financial risks in the strategy

 Justification of transactions 
according to ESG factors

 Responsible investment 
component of the Bourstad 
Challenge
 Online qualification 

questionnaire between March 
13 and March 26, 2023

 40 questions, including 2 essay 
questions

 Automated evaluation

 Responsible Investing Awards 
for High School and College
 1er grand prize, $1000
 2e Grand prix, $500

 Grand Prize for Responsible 
Investing among general 
public participants: $1000

www.bourstad.ca

http://www.bourstad.ca/


ESG justification



Qualification test for the Responsible 
Investment component of the 2023 
Bourstad Challenge
 Objective questions

 About 40 questions

 2 structured essay questions



Administration settings

 Administration period
 Start date: March 13, 2023, 8:00 a.m. (EDT)

 Ends: March 26, 2023, 11:59 PM EDT

 Access control limited to participants in the 2023 
Bourstad Challenge

 The members of a tandem take the test individually
 Maximum 2 attempts to pass the test
 Maximum duration: 90 minutes



2 questions for development

 Question 1: Write a shareholder proposal for a 
company traded in the 2023 Bourstad 2023 Challenge

 Question 2 - Present 3 current issues in responsible 
investment and sustainable development

Note: the press release announcing the online 
qualification test contains the precise wording of 
these questions



Qualification test-Communiqué



Qualification Test - Guidelines 



Preparation of the annual
ESG Trends Report
The shareholder proposal

 Thomas Estinès,
MBA, Adm. A

 Co-General Manager 
Responsible Investment 
Group
 Working at GIR since 

2013

 Responsible Investment 
Analyst
Desjardins
 2013-2016

 Jury member of the 
Bourstad Challenge 
since 2016



Conference: Investing in the 
ESG era

 Distinguished University
Research Professor, 
Accountancy, John 
Molson School of 
Business, Concordia 
University

 Stephen A. Jarislowsky
Chair in Corporate 
Governance 

 Distinguished Member of 
the Ordre de l'excellence 
en éducation du 
Québec

Michel Magnan,
Professor of Accounting, 
Concordia University
Fellow CIRANO
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